[NpunnoxkeHne

K MNocTaHoBNeHMIO [paBneHus
AreHTcTBa Pecny61mkn KasaxcTaH
Nno perynnpoBaHunio N pasBnTuIo
(hMHAHCOBOIO PbIHKA

o1 30 mapTa 2020 roga Ne 28

[NpunnoxkeHune 4
K MNpasunam opmmposaHus
CUCTEMbI YNpaB/IeEHNS pUCKaMun U
BHYTPEHHEr0 KOHTPONS A/1s
CTpaxoBblIX (MepecTpaxoBO4HbIX)
opraHusaymin
dopma, npeaHasHavyeHHas ana cbopa aAMUHNUCTPATUBHbIX JaHHbIX

MpeacTaBnseTcs: B YMNOMHOMOYEHHbIA OpraH MO PeryivMpoBaHuMio, KOHTPOMK M Hafsopy
(hHaHCOBOrO PbIHKA M HMHAHCOBbLIX OpraHm3aLuii

dopmMa agMUHUCTPATUBHbBIX JaHHbIX pa3MellleHa Ha UHTepHeT-pecypce: http://finreg.kz

["3n-aHanu3 4ns cTPaxoBblX OpraHu3aLmii, OCYLECTBNAIOWMX AeATeNbHOCTb B OTPAC/IN
""CTpaxoBaHue XXN3Hn"

MHpekc hopmbl aAMUHUCTPATUBHbBIX AaHHbIX: GAP-LI1
[NeprognyHOCTL: eXXeKBapTa/ibHas

OTYeTHbIN Nepuoj: No CocTosiHM Ha "' " 20 roga

Kpyr nuy, npeactaBnaowmnx MHPOPMaLMIO: CTPaxoBble opraHm3aumm, oCyLecTBASKOLME
[1eATeNnbHOCTL B OTPAC/N "'CTpaxoBaHme XXN3Hn"

CpoK Npe/CTaBNeHNs: eXXeKBapTa/lbHO, He No3aHee 15 (NATHaALAToro) paboyero AHs
MecsiLia, CNefyHoLLEero 3a 0TYETHbIM KBapTaioM



(HaMMeHOBaHWe CTPaxoBOI OpraHM3aLmn)
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AKTUBbLI

1.1

Bknagpl - BCero, B TOM YUCe:

1.11

BK/MaAbl B 6aHKax BTOPOro ypoBHSA
Pecny6nmnku KasaxcTaH,
COOTBETCTBYHLUMX OAHOMY U3
cnefyroLmx TpeboBaHWIA:
NMerT [ONTrOCPOYHbIA
KPEOWUTHBLIN PEATUHT He HuXe
"BB-" no mMeXayHapoAHOiA LKane
areHtcTtea Standard & Poor's nnm
PENTUHI  aHa/IOMMYHOro  YPOBHA
OAHOro M3 ApYrux pPemTUHroBbIX
areHTCTB, WM  PEATUHIOBYHO
OUeHKY He Hwmwke "kzBB" no
HauMoHanbHOM Wwkane Standard &
Poor's, nnm PENTUHT
aHaI0rnyHoro YPOBH$ no
HaUMOHaNIbHOW LKane OAHOro U3
APYTUX PeNTUHIOBbIX areHTCTB (C
YY4eTOM CYMM OCHOBHOrO fo/ira u
HaYNCNEHHOr0 BO3HArpaXKaeHmus),
3a  BblMETOM  pe3epBa MO

COMHUTE/IbHbIM ponraw;
ABNAOTCA JoYepHUMM BaHKamu-
pe3naeHTamu, poAnTeNbCKUNe
6aHKN-Hepe3naeHTbI KOTOPbIX
NMerT [ONTrOCPOYHbIA
KpeauTHbIN PENTUHT B

MHOCTPAHHOW BalOTE HE HMXe
"A-" N0 MeXAyHapoAHOW LKane
areHTcTBa Standard & Poor's nnm
PENTUHI  aHa/IOTMYHOr0  YPOBHS
O[JHOrO M3 APYrux PEenTUHIOBbIX
areHTcTte  (C y4eToM  CyMmMm
OCHOBHOrO A0/ra v Ha4ncneHHOro

BO3HArpaXkJeHus), 3a BbIYETOM




pesepea MO  COMHUTE/bHbIM
Aonram

1.1.2

BK/MaAbl B 6aHKax BTOPOro ypoBHSA
Pecny6nmnku KasaxcTaH,
NMEHOLLMX [ONTOCPOYUHbIA
KpeOWUTHbIN pelTuHr ot "B" fo
"B+" N0 MeXayHapo4HOWN LKane
areHTcTtea Standard & Poor's nnm
PENTUHI  aHa/IOMMYHOro  YPOBHSA
OAHOro M3 JpYrux pPemTUHroBbIX
areHTCTB, WM  PEATUHIOBYHO
oueHKy oT "kzB+" go "kzBB-" no
HauMoHanbHOW Wwkane Standard &
Poor's, nnm PENTUHT
aHa/I0rnyHoro YPOBH$ no
HaUMOHaNIbHOW LUKane OAHOro U3
APYTUX PeNTUHIOBbIX areHTCTB (C
YY4eTOM CYMM OCHOBHOrO fo/ira u
HaYNCNEHHOr0 BO3HArpaXKaeHus),
3a  BblMETOM  pe3epBa MO
COMHUTE/IbHBLIM A0/Iram

1.2

[focyfapcTBeHHble LieHHble
oymaru Pecny6nvmku KasaxcraH (B
TOM 4uCNe 3MUTMPOBaHHbIE B
COOTBETCTBUU C
3aKOHOZaTe/IbCTBOM
MHOCTPaHHbIX rocynapcrs),
BbiMyLleHHble ~ MUWHUCTEpPCTBOM
(pMHaHcoB Pecny6mku
KasaxctaH 1 HauuoHabHbIM
BaHkom Pecny6nmku KasaxcTaH,
3a  Bbl4eTOM  pe3epBa MO
COMHUTE/IbHbIM JOram

1.3

[onroBble  LEHHble  Oymaru,
BbIMYLLEHHbIE MECTHbIMU
NCMOSTHUTENbHbIMU opraHamu
Pecny6nmnku KasaxcTaH,
BK/NHOYEHHbIE B  O(MLMaNbHbIN
CMUCOK (hoH10BOM onpXxu,
OCYLLECTBNAIOWLEN [eATeNlbHOCTb
Ha  Tepputopunm  Pecny6/mnku
KaszaxctaH (C y4yeToM CyMmMm
OCHOBHOIO A0/ra Y HA4YMC/IEHHOT 0
BO3HarpaXkKaeHusl), 3a BbIYETOM
pesepea MO  COMHUTE/bHbIM
fonram

1.4

HerocynapcTBeHHble LIeHHblE
oymarm IOPUANYECKUX  NnL,
Pecny6nmnku KasaxcTaH,
BXOAAWMX B O(hMmUManbHbIN




CMM1COK (hoHA0BOWA oMpXxXK,
OCYLLECTB/IAIOLLEN [eATeNbHOCTb
Ha  Tepputopum  Pecnybnuku
KasaxcTtaH, B TOM uncne:

141

akumm - SMUTEHTOB, NMEROLLINX

[ONTOCPOYHbIIA KpeauTHbIN
PENTUHI He Hmxe "BB-" no
MeXAyHapOAHOiA LKane

areHtctea Standard & Poor's nnm
PENTUHI  aHa/IOTMYHOr0  YPOBHS
O[JHOrO W3 APYrux PemTUHIOBbIX
areHTCTB, WM  PEUTUHIOBYIO
OUeHKYy He Hwke "kzBB" no
HauMoHanbHOM Wwkane Standard &
Poor's, nnm PENTUHT
aHa/IorMyHoro YPOBHS no
HalMOHaNbHOW LUKane OAHOro U3
APYTUX PENTUHIOBbLIX areHTCTB, U
[eno3nTapHble pacnucKu,
6a30BbIM  aKTMBOM  KOTOPbIX
SBMSAKOTCA  JaHHble aKuuu, 3a
BbIYETOM pesepsa rno
COMHUTENIbHbIM A0Nram

1.4.2

akumm 3MUTEHTOB, HaxodAllnecAH
B MpeactaBUTENLCKOM  CIMUCKE

nHaeKca Ka3axCTaHCKOW
(hoH0BOM QY 7
[eno3nTapHble pacnucKu,

6a30BbIM  aKTMBOM  KOTOPbIX
ABNAOTCA  f[aHHble aKuuKn, 3a
NCK/OUYEHNEM aKUMWIA, YKa3aHHbIX
B CTpoke 1.4.1, 3a Bbl4eTOM
pesepBa MO  COMHWUTE/IbHbIM
ponram

1.4.3

akumm - SMUTEHTOB, NMEROLLINX

[ONTOCPOYHbIIA KpeaWTHbIN
pentuHr ot "B" pgo "B+" no
MeXAyHapOAHOiA LKane

areHtcTea Standard & Poor's nnm
PENTUHI  aHa/IOTMYHOI0  YPOBHS
O[JHOrO M3 APYrux PemTUHIOBbIX
areHTCTB, WM  PEUTUHIOBYIO
oueHky ot "kzB+" no "kzBB-" no
HauMoHanbHOM Wwkane Standard &
Poor's nnm PENTUHT
aHa/IorMyHoro YPOBHS no
HalMOHaNbHOW LUKane OAHOro w3
APYTrUX PENTUHIOBbLIX areHTCTB, U
[eno3nTapHble pacnucKu,
6a30BbIM  aKTMBOM  KOTOPbIX




ABNAKOTCA AaHHblE aKuun, 3a

1.4.4

BbIYETOM pesepBa Mo
COMHUTE/bHBIM 0JIram

aKuum, BbINYyLLEHHble B
COOTBETCTBUK C

3aKoHogaTe/lbCTBOM  Pecny6/imKu
KasaxCTaH 0O pblHKE LEHHbIX
oywmar, [ONyLleHHble K
obpaLleHno Ha POHA0BOIN GUpXKe
B COOTBETCTBMU C TpeboBaHMAMMU
K SMWTEHTaM W WX LEHHbIM
bymaram, [0NYyCKaeMbIM
(gonyuieHHbIM) K 06paLLeHno Hal
(hoHOOBOM 6UpPXKe, a Takke K
OTAENbHbIM  KaTeropusam Crnucka

(hoHA0BOM onpxm,
YTBEPXKAEeHHbIM MOCTaHOB/EHMEM
NpaBneHns HaumoHanbHoro

BaHka Pecny6nmkn KasaxctaH oT
27 wmapta 2017 roga Ne 54,
3aperncTpmpoBaHHbiM B PeecTpe
rocyfjapCTBeHHOW  perucrTpauum
HOPMaTMBHbLIX MNPaBOBbLIX aKTOB
nog Ne 15175 (panee -
TpeboBaHuWs No 54), 7
[lenosnTapHble pacrnucku,
6a30BbIM  aKTMBOM  KOTOPbIX
ABNAOTCA daHHble aKuuu, 3a
UCKNIOYEHNEM aKUMIA, YKa3aHHbIX
B cTpokax 1.4.1, 1.4.2 n 1.4.3, 34
BbIYETOM pe3epBsa no
COMHUTE/IbHBIM J0/ram

1.45

[ONroBble  LEHHble  Bymaru,
BbINyLLEHHbIE B COOTBETCTBUU C
3aKoHofaTe/lbCTBOM  Pecny6/imKu
KasaxctaH 0 pblHKe LEeHHbIX
oymar u [pyrux rocyfapcrs,
MMerLwme  (3MUTEHT  KOTOPbIX
MMeEeT) [ONTOCPOYHbIN
KPEOWUTHBLIN PEATUHT He HuXe
"BB-" no mMeXayHapoAHOiA LKane
areHTcTea Standard & Poor’s nnu
PENTUHI  aHa/IOMMYHOro  YPOBHSA
OAHOro M3 ApYrux PemTUHroBbIX
areHTCTB, WM  PEATUHIOBYHO
OUueHKy He Hwxke "kzBB" no
HaumMoHanbHOM Wwkane Standard &
Poor's, nnm PENTUHT
aHa/IorMYyHoro YPOBH$ no
HaUMOHaNIbHOW LKane OAHOro U3




OPYrVX PERTUHIOBbIX areHTCTB (C
YUYeTOM CYMM OCHOBHOIO Aonra u
HAYNCNIEHHOrO BO3HArpaXaeHus),
3a  BblMETOM  pesepBa MO
COMHMTE/bHbIM [ONram

1.4.6

[ONroBble  LEHHble  Bymaru,
BbINyLLEHHbIE B COOTBETCTBUM C
3aKoHofaTe/lbCTBOM  Pecny6/imKu
KasaxctaH 0 pblHKe LEeHHbIX
oymar " MHOCTPaHHbIX
rocyfapcTs, umerowme (3MUTEHT
KOTOPbIX WMEET) [0Nr0CPOYUHbIA
KpeOWUTHbIN pelTuHr ot "B" fo
"B+" N0 MeXayHapo4HOWN LKane
areHTcTea Standard & Poor’s nnu
PENTUHI  aHa/IOMMYHOr0  YPOBHA
OAHOro M3 ApYrux pPemTUHroBbIX
areHTCTB, WM  PEATUHIOBYHO
oueHky ot "kzB+" no "kzBB-" no
HauMoHanbHOM Wwkane Standard &
Poor's, nnm PENTUHT
aHaI0rnyHoro YPOBH$ no
HaUMOHaNIbHOW LKane OAHOro U3
APYTUX PeNTUHIOBbIX areHTCTB (C
YYETOM CYMM OCHOBHOrO Ao/ra u
HaYMC/IEHHOrO BO3HarpaXkaeHus),
3a  Bbl4eTOM  pe3epBa MO
COMHUTE/IbHBLIM A0/Iram

1.4.7

[ONroBble  LeHHble  Gymaru,
[ONyLlEHHbIE K 06paLleHno Ha
(hoH0BOI GMPXKE B COOTBETCTBUU
c TpebosaHuamMM  Nob4,  3a
UCKNOYEHNEM [O/ITOBbIX LIEHHbIX
Oymar, YyKasaHHbIX B CTPOKax
145 n 146 (C y4eTOM CyMmM
OCHOBHOIO A0/ra Y HA4YMC/IEHHOT 0
BO3HarpaXxaeHus), 3a BbIYETOM
pesepea MO  COMHUTE/bHbLIM
fonram

1.5

AKUMN  aKLMOHEepHOro obLyecTea
"®oHA rapaHTMpoBaHua
CTPaxoBbIX BbINAaT", 3a BbIYETOM
pesepBa MO COMHWUTE/IbHbIM
fjonram

1.6

LleHHble  6ymarn,  umetoLLme
craryc rocyfapCTBEHHbIX,
BbIMYLLEHHbIE LieHTpa/IbHbIMU
NpaBMTENbCTBAMM  MHOCTPaHHbIX
rocyfapcrs, NMEOLLNX
CYBEPEHHYIO PENTUHTOBYHO




OUEHKY He Hwmxe "BBB-" no
MeXAyHapOAHOiA LKane
areHtctea Standard & Poor's, nnm
PENTUHI  aHa/IOTMYHOr0  YPOBHS
O[JHOrO W3 APYrux PemTUHIOBbIX
areHTCTB, 3a Bbl4ETOM pe3epsa Mo
COMHWUTE/IbHbIM J0/ram

1.7

HerocyaapCTBeHHble LIeHHble
bymarm, BbINYLLEHHblE
MHOCTPaHHbLIMU OpraHM3aLMAMU:

1.7.1

akUMM  SMUTEHTOB,  UMEIOLLMX
MEXAYHAPOAHY)  PENTUHIOBYHO
OUEHKY He Hmke "BBB-"
areHTcTBa Standard & Poor's, nnm
PENTUHI  aHa/IOTMYHOI0  YPOBHS
O[JHOrO W3 APYrux PemTUHIOBbIX
areHTCTB, 7 [eno3nTapHble
pacnucku, 6a3oBbIM  aKTUBOM
KOTOpPbIX  SIBNSAKOTCA  [aHHble
akuuKn, 3a BblYETOM pesepBa Mo
COMHUTE/IbHbIM A0NraMm;

1.7.2

[ONrOBble  LIEHHble  Oymaru,
NMetoLme MeXayHapoaHYo
PENTUHIOBYIO OLEHKY HE HMXe
"BBB-" areHTcTBa Standard &
Poor's, nnm PENTUHT
aHa/IorMYHOro YPOBHSA OJHOM0 M3
APYTrUX PENTUHIOBbLIX areHTCTB (C
YYETOM CYMM OCHOBHOIO A0/ra u
HaYMC/IEHHOrO BO3HarpaXkaeHus),
3a  BblMeTOM  pe3epBa MO
COMHUTENIbHbIM A0Nram

1.8

LleHHble oymaru
MeXAYHapOoAHbIX  (PMHAHCOBbIX
opraHmsaumii, rnepeyeHb KOTOPbIX

onpeneneH NMYHKTOM 39
HopmaTMBHbLIX  3HAYeHWiA 7
METOANKM pacyeToB

NpyAeHUMaIbHbIX ~ HOPMAaTMBOB
CTpaxoBoi  (NepecTpaxoBOYHOI)
opraHmsauun 7 CTpaxoBoi
rpynmnbl U MHbIX 0653aTeNlbHbIX K
COGMIOAEHNIO HOPM W JIUMUTOB,
YCTaHOB/IEHHbIX MOCTaHOB/IEHNEM
NpaBneHns HaumoHanbHoro
BaHka Pecny6nmkn KasaxctaH oT
26 [pekabpa 2016 roga Ne 304,
3aperncTpmpoBaHHbiM B PeecTpe
rocyfjapCTBeHHOW  perucrTpauum
HOPMaTMBHbLIX MNPaBOBbLIX aKTOB




nog Ne 14794 (panee -
HopmatuBbl)

1.9

AQMOVHNPOBAHHbIE AparoueHHble

MeTan/bl, COOTBETCTBYHOLLME
MEX1yHapOAHbIM cTaHAapTam
KauecTBa, MPUHATLIM

JIOHOHCKOI accoumaumein pbiHKa
AparoueHHbix MeTannos (London
Bullion Market Association) u
0003HaYeHHbIM B [OKYMeHTax
[aHHOW accoumaumnn Kak ctaHaapT
"J1oHAOHCKas KayeCTBeHHas
nocTaBka" ("London Good
Delivery") n  meTannnueckme
[lenosnTbl, B TOM yunc/e B 6baHKax-
HepesngeHTax Pecny6nmku
KasaxcTaH, obnagaroLmx
PENTUHIOBOW OLEHKOW He HWXKe
"AA" N0 MeXayHapoaHON LKane
areHTcTea Standard & Poor’s, nnm
PENTUHIOM aHa/IOrMYHOr0 YPOBHSA
OAHOro M3 ApYrux pPemTUHroBbIX
areHTCTB

1.10

Naun - BCero, B TOM uncne:

1.10.1

naw, COOTBETCTBYHOLLME
TpeboBaHWAM  MoAnyHKTa  12)
nyHkta 38 HopmatmsoB, 3d
BbIYETOM pe3epBsa no
COMHUTE/IbHbIM J0/ram

1.10.2

naw, COOTBETCTBYHOLLME
TpeboBaHWAM  noAnyHkTa  13)
nyHkta 38 HopmatmsoB, 3d
BbIYETOM pe3epBsa no
COMHUTE/IbHBLIM J0/ram

1.10.3

nav OTKPbITOTO Y WHTEPBANbHOIO
naesoro WHBECTULIMOHHOIO
(oHAa, 3a BLIYETOM pe3epsa Mo
COMHUTE/bHBIM O/Iram

1.11

VHCTpPYMEHTBI MCNaMCKOro
(pMHaHCKpOoBaHwUA,
COOTBETCTBYHOLME TpeboBaHMAM
nognyHkta 15) nyHkta 38
HopmaTtneoB

AKTVBbI M0 6anaHcy

Ob6#s3aTenscTBa no Knaccam
CTpaxoBaHUA

3.1

CTpaxoBaHue XX13HN




3.2 |AHHYUTETHOE CTpaxoBaHue

CTpaxoBaHMe OT  HeCYaCTHbIX
Cnyyaes

3.3

3.4 |CTpaxoBaHue Ha cny4aii 601e3HN

Mokasatens ran  (cTpoka 1-
CTpoka 3)

lMokasaTtesnb ran B MPOLEHTax OT
aKTUBOB (CTpOKa 4/cTpoka 2)

6 |KyMynsTUBHbIi ran

KyMynsaTuBHbIA 1an B NpoLeHTax
OT aKTMBOB (CTpPOKa 6/cTpoKa 2)

HanmeHoBaHune Afpec

TenedoH

AApec 3NEeKTPOHHON  MOYTbl

MepBblli  pyKoBOAWTENb WM NINLO, YMONHOMOYEHHOE WM Ha MOANWUCAHME OTYeTa

(hamung, Ums, 0T4ECTBO (NPY ero HaIM4KMm) NOAMNUCL, Tesle(hoH

PyKoOBOAMTE/b NOAPA3AENEHNS MO YNPaABEHNIO PUCKAMM

(hamuing, ums, 0T4eCTBO (NPW ero HaIMYMmM) NOANUCH, TeneoH

VicnonHutens
(hamung, nms, 0T4eCTBO (MPU ero HaMunn) NnoAnuchb, TenedoH
Hdara" " 20 ropa

MpuMeyaHne: MOSICHEHWE MO 3aro/fiHEHWIO  (POPMbI,  NpeHasHadeHHoOW ans  cbopa
aIMVHUCTPATUBHbIX AaHHbIX, MPUBEAEHO B NMPUIOXKEHUN K HACcTOsLLEN (hopme.
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lNpunnoxkeHne
K (hopMe ran-aHanmsa A/ CTPaxoBbIX
opraHm3aLnin, OCyLLEeCTBAAIOLLMX
[leATeNbHOCTb
B OTpac/M "cTpaxoBaHue Xn3Hn"

MosicHeHWe MO 3anoHeHUO (hoPMbI, NpeAHa3HAYeHHO Ans cbopa aAMUHUCTPATUBHBIX AaHHbIX

["3n-aHanu3 45 CTPaxoBbIX OpraHM3aL i, OCYLLECTBNAIOLLMX AeSTENIbHOCTb B OTPACc/u
""CTpaxoBaHue XXN3Hn"
(nHpeke - GAP-LI1, nepnoanyHOCTb - eXkeKBapTa/ibHas)

"naBa 1. O6LMe NONOXEHUS

1. HacTosuee MNOSAACHEHMe MO 3anofHEHUIO (HOPMbI, MpeAHa3Ha4YeHHoN Aans cbopa
aOMUHUCTPATUBHbIX [aHHbIX (danee - TlosiCHEHME) onpeaensieT eauHble TpeboBaHWMA MO
3arno/IHEHNI0 hopMbl, NpeaHa3Ha4YeHHOW Ans cbopa agMUHUCTPATUBHLIX AaHHbIX "[3n-aHanu3
A1 CTPaxoBbIX OpraHu3aumii, OCYLLECTBMSIOWMX AeATeNIbHOCTb B OTpaciayM “CTpaxoBaHue
Xun3Hn" (ganee - dopma).

2. dopma paspaboTaHa B COOTBETCTBUM C MOAMYHKTOM 6) nyHkTa 1 ctatby 9 3akoHa
Pecny6nunku KasaxctaH ot 4 nons 2003 roga "O rocyaapCTBeHHOM PerynmpoBaHnn, KOHTPOSIE U
Haa30pe (PMHaHCOBOro PbIHKA M (OMHAHCOBBIX OpraHu3aumin®.

3. ®opma 3anosHAEeTCA CTPaxoBOW OpraHu3aument, OCYLLEeCTBAAIOWEN AesATeNbHOCTb B
oTpac/n "cTpaxoBaHue XN3HN" ExxekBapTa/ibHO, MO COCTOAHUIO Ha KOHeL, 0TYeTHOro nepunoja

4. EagMHMUA M3MepeHus, Mcrosiblyemas npu 3anoniHeHUn ®opmbl, yCTaHaB/IMBAETCA B
TbICAYaX TEHre 1 B NpoueHTax (40 BTOPOro 3Haka nocrne 3anatoi). Cymma meHee 500 (NsSTUcoT)
TeHre okpyrnserca fo 0 (Hyns), a cymma, pasHasa 500 (naTmucTam) TeHre u Bbille, OKPYTIseTca 4o
1000 (TbICcAYN) TeHre.

5. dopmy noanucbiBaeT MePBbIA PYKOBOAUTENb WAM  NULO, YMNOMHOMOYEHHOE Ha
NoAnucaHne 0TYETa, a TaKXKe PYKOBOAWTENb MOAPa3Ae/ieHNs Mo YrpaB/ieHNIo PUCKaMU.

["nasa 2. [NosAcHeHWe No 3anoHeHMO0 POopMbl

6. B cTon6ue 10 yKasblBarOTCA aKTUBbI, HE MEOLLE CPOKA MOraLlieHus.
7. B cTpOKe 6 KyMynsiTUBHbIN 3N paccuMTbIBAeTCS MO CNeaytoLLeii hopmyne:

i
KyMynaTUBHBIH _an; = E [lokasaTens_ram;
(=1



